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'RULE ENDS MEETING
OF BOSTON & MAINE

Injunetion Stockholder
+Who Objects to New Haven's
Invasion of Board.

by

Bogrox, May 16.—The annual meeting
of the Boston and Muine Raliroad stock-
holders came to an abrupt halt to-day
when it was announced that an In-
Junction petition had been filed in the
Supreme Court, the offect of which |
would be to restrain the counting¥of bal- |
lots for the election of directors, five of |
whom, according to u Federul court de-
cree given In New York, were to be
representatives of the New York, New
Haven and Hariford Rallroad.

The petitioner was Edmund J. Cod-
man, a stockhclder; who sald that as
an individual he had ssked the court to |
enjoin the New Haven shares froml
voting. His bill In equity alleges thnl.|
the, proposed action by the New Haven
mmpany i= In violation of Section 71 of
Chapter 160 of the general laws of Mas- |
sachusetts, which prohibits a railvoad |
corporation getting control of another |
not lawfully leased, owned or nmmted:
by it prior to May 1, 1807. The New |
Haven company, through its suhstdtary,i
the Boston Holding Company, owns 226,-
of the Boston and Malne |

ad-
an-
the |

Wis
was
of

meeting
1t

stockholders’
for two weeks,

The

notice returnable May 23 on the petition |

| of Mr. Codman.

Augustusa Loring of New York, ap-
pearing at the meeting for the trostees
of the Boston Railroad Holding Com-
pany, placed in nomipation gs represen-
tatives for the New Haven the names
of Frederick C. Cummings of Concord;
Charles ¥, Choate, Southboro; R G.
Hutehings, New York; Frank P. Car-
penter, Manchester, N, H., and Henry
B. Day, West Newton, The management
of the Boston and Maine presented the
present beard for reelection.

Conrad W. Crooker, representing the
Boston and Maine Stockholders Protec-
tive Association. asserted that “the
genesis of Mr. Hutchings ought to be |
traced,” as he was connected with
“Pennsylvania Rallread financial inter-
osts, the largest holders of New. Haven
stoel.”  The stockholders, Mr, Crooker
said. should be ad much opposed to a
Pennsylvania \man as to a New York
Central man, .

U. S. COAL OUSTS NOVA SCOTIA'S.

Capturing Montreal Market Espe-
cially for Bunker Fuel.

Special Dispateh to Tue Ngw Yorx Hesaro.

MoxTREAL, May 16.—Nova Seotia Conl |
Is encountering severe competition in,|
the Montreal market, as the nonunion |
minks of Wast Virginla are shipping|
huge quantities of bunker coal. Ameri- |
can coal had been laid down in \fnn-l
treal on ecars at $6.30 a tonm, but slrwe|
the opening of navigation on Lake Erie
has come down to $6.25 to

£6.00,

Alexander Dick, gnnrrnl salos agent |
of the Deminion Coal Company, says a |
large proportion of this American nrml
is for the use of steamships, as no duty

| I= pay able, while other eoal comes in fnrl
ordinary commerclal purposes it Is sub-

ject to 53 cents a ton duty. |
MORROW TO SUCCEED DAVISON,

Dwlght W. Morrow, of J. P. \inrng|
& Co., was eolected a director of Lhr-
Bankers Trust Company yesterday
fill the vacancy caused by the death nl'
Henry: P. Davison. Mr. Morrow has |
also been appointed a member of the
Executlve Committee of the Bankers
Trust Company, on which Mr. Davison |
served as chairman since the organiza-
tion of the company in 1503,
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May

—
merican Power & Light Bt o’tl

| ers

| Pry Dock

| members of the

SAYS RESERVE BOARD
PREVENTED 3 PANICS

McAdamt Lays Ammh on
System to Demagogues.

Excersior Seuinad, Mo, May 16.—The
United States was sayed from & panic
by the Federn! reserve system several
times since the outbreak of the Fu.
ropean war, it was declared Were ro-day
by Thomas B. McAdums, president of
the American Bankers Assoclation,
speaking before the convention of the
Mlgour] Stute Bankers Association, Mr,
McAdams charged a part of present
criticlsm almed at the Federal Reserve
system to demagogues who are attempt-
ing to popularize themselves by appear-
Ing to sympathlze with those who suf-
fered financlal losses during the peried
of busincss reaction largely on account
of thetr own lack of business foresight.

“We would have had & panie at the

| sinking of the Lusitania but for the Fed-

eral resérve system,” sald Mr. Me-
Adams. “We would have had a panic
when President Wilson told Congress
that the time had come for us to enter
the war had it not been for the system.
Wio would have had & panie in 1520
when the great business reaction set in
ar a result of over expansion and credit
inflation that had been created despite
the warning, advice and foresight of the
Fediral Reserve Board.

“We did not take the warning when
they gave it. The merchant filled up his
shelves and continued his policy of reck-
less buying at high prices, and the re-
#ult was that in 1920 he had dumped on
him three times the volume of goods he
{could normally use and found himself
fin the fall with his shelves loaded to
the breaking polnt and confronted with
collapging prices and demoralized mar-
hets."

BETTER BOND TERMS FOR AGWI

Special Meeting Tuesday to Di

BONDS Yield
Pacific Coast Power 1st 5's-1940  5.50%
SeattleElectric-SeattleEverett  1st 5's-1939 6.05%
Ohio Gas & Electric 1st 6's-1946 6.35%,
Mississippi River Power Deb.7's-1935 6.77%
PREFERRED STOCKS
|| Puget Sound Power & Light 7% 6.75%
Eastern Texas Electric 6% 7.06%
Northern Texas Electric 6%’ 7.14%
Mississippi River Power 6% 7.32%
Circulars upon request.
STONE & WEBSTER
INCORPORATED
120 Broadway, New York
BOSTON Telaphons, Rector 6020 CHICAGO
R I T Al i

Adirondack Power 8 Light
'I :mencln g\:;l& Electric

merican ic

American Public m

I Appalachian Power
California Electric Generating
California Railway & Power
Carolina Power & Light
Colorado Power

New Flan.

The speclitl meeting of the stockhold-
of the Atlantic, Gulf and West
Indies Steamship Lines, scheduled for
next Tusday, has been called to make
available more advantageous terms In
connection with the creation of §1,80
000 6 per cent. five year bonds, and’a
mortgage upon the steel tank steam-
ships Agwistone and Agwismith rather
than to authorize new financing, ac-
cording to the president, Franklin D.
Moongy.

The Newport News, Shipbuilding and
Company, builders of the
ships, agreed last vear to take a two
year 7 per cent. mortgage and bonds
on the boats for $2,000,000, the amount

then due. Stockholders approved the
plan at a specinl meeting June 23, 1921
Blpce then, however, better arrange-

ments have been made with the New-
port News Shipbullding and Dry Dock
Clompany, which include among other
things, #duction of interest from 7 per
cent, to 6 per cent, &n increase in térms
of the mortgage from two to five years
and other concessions.

MEXICO'S AGENTS COMING HERE

De la Huerta to Meet Lamont and
Other Bankers,

Muxico City, May 16.—Gen, Eduardn
Iturbide, former Mexican financial
agent in New York, will start for New
York to-morrow to make arrangements
for the coming econferences between
Minister of the Treasury De La Huerta
and bankers,

Senor De La Huerla expecls to leave
Mexico, Clty next Saturday, He will
utluw himself a week's rest befora mect-

ing Thomas W. Lamont and the other
international bankers'
group.  The Minister will be accom-
| panted by two advisess.  Augustine Le-
gorreta, manager of the Banco Nacidnal
and 1deal representative of the Speyer
| interests, will be in New York for the

| conference.
00 VlaEC‘I‘ﬁ NEW HEADS,
In the annual meeiing of stock-

holders of the Minneapolls, 8t, Paul andg |
Sault Ste, Marie Railway, Edmund Pen- |
ni i olectedl chalrman of its dir-
ertors and George Huntington, formerly |
vice-president, was elected president to |
succeeed Mr. TPennington. George W.
| Webster, formerly selretary, was ap.
pointed vice-president and’ Henry B.

| Flxed charges, .

C ticut Ry. & Light
Consumers Power (Michigan)
Cumberland Co. Power & Light
Dayton Power & Light '
Duluth Edison Electric
quuem Light

Electric Bond & Share
Elmira Water, Light & Rwy.
Federal Utilities

74 Broadway

We are interested to buy and sell secur-
itles of the following named corporations:

. Texas Power & Light

Inguiries invited on Industrial, Public Utility,
Razslroad, Tobacco and Sugar Securlties as well
as Canadian Provincial and. Municipal Bonds.

[ FREDERIC H. HATCH & CO.

Established 1888
Telephone Bowling Green 1220-1239
WIRE SERVICE TO PRINCIPAL CITIES

Railway & Power
Iowa Raiiway & Light
Kansas City Power Sec.
Kings Co. Lighting
Lehigh Power Sec.
Milwaukee Elec., Rwy, & Light
N. Y. & Queens Elec. Lt. & Power
No. Ohio Electric
Pacific Gas & Electric
Pennsylvania Power 8 Light
Pennsylvania Ohio Electric
Portland Gas & Coke
Portland Railway, Light & Power
Public Service N. J. .
Southwestern Cities Electric

Utah Power & Light

s

New York

ATLANTIC COAST LINE .
SHOWS LOWER INCOME

Directors Are Reelected—No
Dividend Action Taken.

The Atlantic Coast Line Raflroad
Cempany’s  income ‘account for 1921
shuwed net corporate ineome of $1,700,-
69 after taxes and charges, equivalent
after allowing for preferred dividends to
$2.68 o share on its $67,586.200 out-
standing common  stock.
dends on both classes of stock the final
deficlt wus $3,020,300, With (he assst-
ance of Government compensation and
guaranty in 1220 the company carned
net ineome of §$7,884,106 after charges,
or $11.30 a share on its common stock,

The Income statement of 1921 is com-
pared with that of the precedinis year in
the following table:

M1, 1020,
Gross oper. revenues BOG, 730,768 *§25,304,074
Ciper.  expenses rou
PAKEE . ooviensann 11, 10 4R850 417,740
Operating Ineome., ... 5,080,285 LHE. L THRS TR

Government comp, (2

muonthey ... L
Government ::uhlllhl)

(8 monthe).eieceans vavee
Other income, ..

1,084,187

10
8,012,800

Net income, 1,500, it
Pid, dividends 0,485
Common dividends. .. 4,800 4nie
Deflelt .vieees 3,020, 500
*For flour mm.tllg writled Iiﬂl'nr“h(.|

After divi- |

1920, the road having been nperated for Gov- !

{man of the board.
| reclors wis

COFFIN AND RICE IN NEW
GENERAL ELECTRIC JOBS

Will Lessen Labors After 40

rs’ Service.

Charles A. Coffin, founder and creator
of the General Electrle Company, re-
signed as chalrman of Its directors at
yvesterdny's meeting. Mr, <Coffin  has|
been connected with the corporation and
the Thomson-Houston Cempany, one of
it predecessors, for forly years. He
resigned to lighten his duties, but will

- How This Company Can Serve

The Investor

Every financial service required by the investor is
available through this Company and its affiliates.

Checking Accounts
_/ Checking accounts with us
bear interest on daily bal-
ances. Pending permanent

Investment Service
Complete investment service
is available through the
Guaranty Company of New

investment it is frequently ~ York, which has its main il
advantageous to obtaina cer-  office at 140 Broadway, and :
tificate of deposit or opena  offices in the Guaranty Trust e
time deposit account, Company’s buildings at Fifth
Avenue and 44th Street and
Custody of Securities at Madison Avenue and 6oth
i We accept securities for safe- Sereet.
keeping, at a moderate fee, Safe Deposit Vaults
I collecting all income and At our uptown offices, the
attending to the details of Guaranty Safe Deposit Com-
t.hen: care. Securities will be pany R e el e Sote
received by us on your order veniently accessible.
and are immediately avail- : .
able at all times. Service Abroad °
Frequently our offices in ||

Foreign Coupons
W e buy from customers cou-
pons of many foreign bond
issues payable abroad, thus
enabling them to cash such
coupons immediately.

London, Paris, and Brussels
can render valuable service
to the investor while he is
abroad, in executing orders
for tbc sale, purchnsc, or
transfer of securities,

L]
We invite you to call for detailed informa-

tion at the office most convenient to you.

Guaranty Trust Company
of New York

Mapison AvENUE OFFICE
Madison Ave. and 6oth St.

Frrru AveNue OFrICE

Maix OrrICE

remain & director. E. W, Rice, who
has been associated with Mr. Coftin for|
forty years, resigned as president to
devote his time to the more genorl
problems of the company. To mect Mr.
Rice's desires the board created the now
office of honorary chairman of the board

and elected Mr, Rice to it. |
Owen I, Young, who has been Jong
assoclated with the company as its
viee-prezident, was elected chairman
and Gerard Swoape, president of the
International  General Electric Come
pany, an afliligted organization, was

chosen president, Anson W, HBurchard,
a viee-presldent, was elected vice-chalir-
The board of di-
increased by the relection

!of J. R. Lovejoy and George Morrison,
long with the company as vice-presi-

denta, |

| DENVER & SALT LAKE MERGER, |

140 Broadway

Fifth Ave.and 44th St.

General American Tank Car Corporation |
7% Cumulative Preferred Stock |
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